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Source: Banco Central do Brasil {BCB), Instituto Brasileiro de Geografia e Estatistica (IBGE) and Fundagdo Getulio Vargas {FGV).



O BRAZIL: FINANCIAL SYSTEM

16
14

12
10

RS TR S LR o -]

390
380

370
360
350

340
330

Central Bank's Reference Rate
Nominal rate, end of period %

Central Bank's Reference Rate

December 2021

International Reserves

Year-over-year variation
November 2021

International Reserves - Latin America

Jan-154
Jul-15 1
Jan-16 1

Jul-16
Jan-17 1
Jul-17
Jan-18
Jul-18 1
Jan-19 1
Jul-19 +
Jan-20

International Reserves
Billions of dollars, end of period

% of GDP, last available data

Jul-20
Jan-21 1
Jul-21 A

Source: Instituto de Pesquisa Economica Aplicada (IPEA), Banco Central do Brasil (BCB), JP Morgan and official statistics from each country.

Jan-15 1
Jun-154

Apr-16

Nov-15 -

Jul-17 1

Sep-16 1
Feb-17 -
Dec-17 1
May-18 -
Oct-18
Mar-19
Aug-19 ~

-15.2%

Year-over-year variation

Jan-20 1
Jun-20 -
Nowv-20
Sep-21 1

Year-over-year vanation

Apr-21

60

50

40

30

20
10

700
600
500
400
300
200
100

7N\
C ER E S \ ATLAS NETWORK
\\:' —j/i'/ =

Total Deposits and Total Credit
% of GDP, end of period

-—:r:dit\ AS

e’

Jan-157

Jul-15 1
Jan-16 -
Jul-16 A
Jan-17 -
Jul-17
Jan-18 1
Jul-18 1
Jan-19
Jul-19
Jan-20
Jul-20 1

Emerging Market Bond Index (EMBI)
Return of Treasury Bonds, basic points over USA bonds

Jan-19 4

Mar-19 -

Jul-19 1

Sep-19 -
Jul-20

May-19
Nowv-19 1
Jan-20
Mar-20
May-20 -
Sep-20
Nowv-20
Jan-21 4
Mar-21
May-21 -

Center for Latin America

Jan-21 1
Jul-21

EMBI Latin Amernica

Jul-21 4

Sep-21
Nov-21



© BRAZIL: PUBLIC SECTOR Cered O\ mciis

e Center for Latin America
'y

Fiscal Balance

e Fiscal Balance Lo
____________________ e ... % of GDP, October 2021 ol et
- | Sl :
4 Pri Sl Mexico
6 l l ey Teca -0.2% Argentina e
‘8 I Balance Paraguay s
10 Brazil OEEEETTE )
14 Interest 4.4% Chile e
FRi [ re—e—|
-16 Payments Uruguay
[
0 W0 WWDDAHNNONNS OO0 OO r— = == r— Colom_b!a
et e S i el S8 L NG RN AR A R R Bolivia G
.D‘-CD\“B.O‘-CU\“%.D‘-CU\“%.O‘-CD\ﬁ
LE 2-3 g 5 O & 2-—:\ 2 5 () tﬂ 2-3 2 5 (&) LE 2-3 2 (®) Overa" Fiscal -10 -9 -8 7 -6 -5 -4 =3 =2 -1 0
-4.7%
| Primary Fiscal Balance [l Interest Payments Bl Overall Fiscal Balance Balance Primary Fiscal Balance [l Interest Payments Bl Overall Fiscal Balance
Government Revenues and Expenditure Public Debt
Index, Mar-17 = 100, real terms, annual moving average % of GDP, end of period
115 100 90.9
110.5
80
110
Revenues / 60
105 40
100 s 20
0
28 Rpes i PR d2 2 2.2 3 b N N e
cEEER 2 22 e 22288 8855 Eéi?é&iéi?ééiéﬁ?ééiéﬁ?é
— 8 — g o z — g o 8 — g o 3 s g
f 3l n B S AacE 2 g0 n 2RSSRt aASEES . 3

. In local currency . In dollars

Source: Ministério da Economia, Banco Central do Brasil (BCB) and official statistics from each country.



© BRAIZIL: PRICES, WAGES AND EXCHANGE RATES ~ ¢eres O\ aiciin

Inflation
12 month, %

Target range

|

T

T T T T T T T

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

112
110
108
106
104
102

100
98

Real Wage's Index

Jan-16 =100
LI S B L o IR SRS LT L AT TRE TS U A N AETE!
WY o~~~ 0P oo Do o QO = T e
Bty | R R Yoo Ne O BRFOE SOl
%%agﬁnggaggo.ggasga
S48 8248882482485 :=48

Annual Inflation

10.7%

November 2021

Inflation - Latin America
Last avilable data, %

Bolivia | 1.0
Ecuador | 1.8
Colombia | 53
Peru | 5.7
Chile : | 6.7
Mexico l 74
Paraguay ! 74
Uruguay 179
Brazil 10.7
Argentina |

Annual Depreciation

2.6%

November 2021

Nominal Wage

T

Year-over-year variation
August 2021

515

160
150
140
130
120
110

-3
ER
\t; -

Nominal and Real Exchange Rates
Vis-a-vis the USD

Real Exchange Rate

20
80

Center for Latin America

240
220
200
180
160
140
120
100

{index, Jan-90 = 100, right) 80
GO T & e o e e e
o R R T B e )
o DEEETEICH DS BT BT AB mee S
Multilateral Real Exchange Rate
Index, 1990-2021 average = 100

133.8

1990-2021 average

Jan-16 7

May-16+

Sep-16 -

Jan-17
May-17+

Sep-17

Jan-18
May-18-
Sep-18 1
Jan-19
May-19+
Sep-19 1

Jan-20
May-20+

Source: Banco Central do Brasil (BCB), Instituto Brasileiro de Geografia e Estatistica (IBGE), Instituto de Pesquisa Econdmica Aplicada (IPEA) and official statistics from each country.

Sep-20 -

Jan-21 A
May-21+

Sep-21



O BRAZIL: EXTERNAL ACCOUNTS

Exports and Imports Exports Foreign Direct Investment
5 Millions of dollars Net, % of GDP, last 4 quarters
Billions of dollars November 2021

3rd quarter 2021

17.0% <1.6% | '1.:8pp

0 20,291

o \/\ Year-over-year Year-over-ysar vanation
25 4 : 216 variation {percentage points)
20 Imports Financial Flows
Millions of dollars Net, % of GDP, last 4 quarters
15 November 2021 3rd quarter 2021
(o)
21,603| 454% 4.1% | 0.8pp
10 Year-over-year Year-over-year vanation
5 variation {percentage points)
C222228RRRR8_88anmn oo Current Account Balance - Latin America
C | SRSl Bele e s e RS ;
Eg g 2 & 2 ] § g 2 g § _Eg g 2% § % of GDP, last available data
Ecuador
Main Export Destinations :a'ag‘.’ay
rgentina
January - September 2021 Mexico
Bolivia v
Peru :
Brazil
Uruguay
Chile
Colombia
-6 -2 -2 0 P =
Current Account Balance
% of GDP
0 3rd quarter 2021
-1.5% -0.1pp
China | Argentina M chile Year-over-year variation
" United States B Netherlands B Others (percentage points)

Source: Instituto de Pesquisa Econdmica Aplicada (IPEA), Banco Central do Brasil (BCB). Ministério da Economia and official statistics frem each country.

ATLAS NETWORK
Center for Latin America

CERES

7\
oy A

Foreign Direct Investment
Net, % of GDP, last 4 quarters

2010 2012 2014 2016 2018 2020

Financial Flows
Net, % of GDP, last 4 quarters

12

2010 2012 2014 2016 2018 2020



BRAZIL: COMMODITIES
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